26" Meeting of the Wiesbaden Group on Business Registers
Neuchétel, 24 — 27 September 2018

Clare Rowley and Ricco Dun
Global Legal Entity Identification Foundation (GLEIF)

Session No. 6
"Profiling and Globalisation"

Connect the Corporate Dots Globally with the LEI

Abstract

In May 2017, the process of enhancing the Legal Entity Identifier (LEI) data pool, by including
‘Level 2° data to answer the question of ‘who owns whom’, began. Specifically, legal entities that
have or acquire an LEI will report their ‘direct accounting consolidating parent’ as well as their
‘ultimate accounting consolidating parent’.

By the end of the first quarter of 2018, about 838,000 LEI registrants representing 75 percent of the
total LEI population reported information on direct and ultimate parents. 28 percent of the information
on direct parents reported has been fully corroborated. Only four percent of legal entities cited legal
obstacles preventing them from providing or publishing parent information. The diagram below
provides an overview of direct and ultimate parent reporting by applicable category.

Top 5 countries of the legal entitles for

legal entittes reported level 2 reporting | Fig-1
level 2 data In May 2017
through March 2018 I
United Germany United  Spain Italy
Kingdom States
Each legal entity reports information on its Each legal entity reports Information on Its
7% 11% 78% 4% 8% 11% 77% 4%
of legal entities of legal entities of legal entities of legal entities of legal entities of legal entitles of legal entitles of legal entities
reported direct reported direct reported cited legal reported ultl- reported ultl- reported cited legal
parents having parents who do having no obstades mate parents mate parents having no obstacles
an LEM not have an LEI direct parent preventing having an LEI* who do not ultimate parent preventing
(500 next page for according to them from 1509 next page for have anLEl according to them from
addtional dotarls) the defi p ding or additional dotalls) the providing or
used publishing used publishing
direct parent ultimate parent
Information Information

1 2 oF daed 03 Agril 2078

2 36.7% legal entises seported deect parert

3 92.4% logel entities reported uitimene parent

4 The defrationn of ubmate and drect parent are besed shareof LEl Rogudatory Ovenighe Commities prescrigtion.
Related ik bt ‘wrw g crg'e s sbeus '

Veommon data fie formasfevel 2 dats st porting exceptons format




The Global LEI System may be viewed as an additional source for statistical business registers to
understand and connect the corporate dots globally. This paper provides an overview of the standards
applied to the Level 2 data collection, information made available with the Level 2 data collection,
how to access this information, and examples of mapping projects to further render the LEI accessible
to statistical business registers.



